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,QWURGXFWLRQ�7R�2XWVRXUFLQJ
2YHU�WKH�ODVW�WZR�GHFDGHV��WKH�UROH�SOD\HG�E\�,QIRUPDWLRQ�7HFKQRORJ\��,7��KDV�XQGHUJRQH�D�VHD�FKDQJH��,7�LV�QRZ�ORRNHG�XSRQ�E\�RUJDQL]DWLRQV�DV�D�PHDQV�WRZDUGV�YDOXH�FUHDWLRQ�DQG�EXVLQHVV�HIIHFWLYHQHVV��7KLV�LV�D�VLJQLILFDQW�FKDQJH�IURP�WKH�GD\V�RI�ORRNLQJ�DW�,7�DV�D�PHDQV�WR�DFKLHYH�DXWRPDWLRQ��FRVW�FRQWURO��DQG�HIILFLHQF\��7KLV�FKDQJH�GLUHFWO\�UHIOHFWV�LQ�WKH�FKDQJLQJ�H[SHFWDWLRQV�WKDW�RUJDQL]DWLRQV�KDYH�IURP�2XWVLGH�6HUYLFH�3URYLGHUV��
7RGD\��WKH�WZR�PDLQ�UHDVRQV�IRU�RUJDQL]DWLRQV�WR�ORRN�DW�2XWVLGH�6HUYLFH�3URYLGHUV��263��IRU� WKHLU� ,QIRUPDWLRQ� 6\VWHPV� �,6� QHHGV� DUH� ² ORZHULQJ� FRVW� RI� ,6� RSHUDWLRQV�� DQG�EHQHILWLQJ� IURP� WKH� VSHFLDOL]HG� H[SHUWLVH� RI� 263V�� 7KH� XVH� RI� VXFK� 263V�� SRSXODUO\�NQRZQ�DV�RXWVRXUFLQJ��KDV�JDLQHG�ZLGH�DFFHSWDQFH�JOREDOO\��
7KH�*DUWQHU�*URXS�UHSRUWV�WKDW�WKUHH�DUHDV�ZKHUH�263V�PRVW�LPSDFW�EXVLQHVVHV�DUH�

� ,QFUHDVH� HIILFLHQF\� LQ� WKH� ZD\� WKH� ,7� XWLOLW\� RSHUDWHV� WKHUHE\� DVVLVWLQJ� WKH�EXVLQHVV�LQ�SURYLGLQJ�ORZ�FRVW�VHUYLFHV�
� $GGHG� HIIHFWLYHQHVV� LQ� WKH� ZD\� WKH� EXVLQHVV� RSHUDWHV� E\� VXSSRUWLQJ� EXVLQHVV�SURFHVV�LPSURYHPHQW�WKURXJK�WKH�XVH�RI�WHFKQRORJ\��GLUHFWO\�DGGLQJ�YDOXH�DGGHG�VHUYLFHV� WR� WKH�H[WHUQDO� FXVWRPHU�EDVH�� RU�SURYLGLQJ� LQFUHDVHG�FXVWRPHU� VHUYLFH�DQG�LQIRUPDWLYH�GDWDEDVHV�WR�EXVLQHVV�FXVWRPHUV�
� %HWWHU� DQG� IDVWHU� SURGXFW� LPSURYHPHQW� WKURXJK� WKH� XVH� RI� WHFKQRORJ\�� WKHUHE\�UHDFKLQJ�WKH�PDUNHW�IDVWHU�ZLWK�UHTXLUHG�SURGXFWV�DQG�VHUYLFHV�

7KH� IROORZLQJ� LOOXVWUDWLRQ�JLYHV�D�VQDSVKRW�RI� WKH�PRWLYHV� WR�RXWVRXUFH� IRU�D�VDPSOH�RI�FOLHQW�DVVLJQPHQWV�DW�0DJQD�,QIRWHFK�
,QGXVWU\ 3URMHFW�'HVFULSWLRQ 5HDVRQ�IRU�2XWVRXUFLQJ7HOHFRPPXQLFDWLRQ 3URGXFW�UH�HQJLQHHULQJ 5HGXFH� FRVWV�� SULRULWL]H� LQWHUQDO�UHVRXUFHV

0DQXIDFWXULQJ 'HYHORS�QHZ�DSSOLFDWLRQ $FFHVV� WR� FURVV� IXQFWLRQDO� VNLOOV��EXVLQHVV�SURFHVV�LPSURYHPHQW
+HDOWKFDUH 'HYHORS�QHZ�DSSOLFDWLRQ 0DSSLQJ� WHFKQRORJ\� WR� EXVLQHVV�SURFHVVHV�� DFFHVV� WR� FURVV� IXQFWLRQDO�VNLOOV��LQFUHDVH�HIILFLHQF\
5HWDLO ,PSOHPHQW� DQG�FXVWRPL]H�SURGXFW 5HGXFH� FRVWV�� LQFUHDVHG� FXVWRPHU�VHUYLFH�� DJJUHVVLYH� WLPH�WR�PDUNHW�VFKHGXOH
,QWHUQHW 0DLQWDLQ�QHZ�SURGXFW $FFHVV�WR�FURVV�IXQFWLRQDO�VNLOOV



7KH�2IIVKRUH�2XWVRXUFLQJ�0RGHO
,Q�DQ�RIIVKRUH�PRGHO�� DSSOLFDWLRQ�GHYHORSPHQW��PDLQWHQDQFH�RU� VXSSRUW�SURMHFWV�FRXOG�EH� H[HFXWHG� RQVLWH�� RIIVLWH� �LQ� WKH� VDPH� FRXQWU\�� RU� RIIVKRUH� �LQ� DQRWKHU� FRXQWU\��� 7KH�RIIVKRUH� PRGHO� FRQVLVWV� RI� D� PL[� RI� VWDII� DW� WKHVH� GLIIHUHQW� ORFDWLRQV� DQG� YDULHV� IURP�SURMHFW�WR�SURMHFW��
$V� DQ� H[DPSOH�� 0DJQD� ,QIRWHFK� KDV� H[HFXWHG� D� SURMHFW� IRU� D� PDMRU� PDQXIDFWXULQJ�FRPSDQ\�ZKHUHLQ� WKH� V\VWHP� VWXG\�� IHDVLELOLW\� DQDO\VLV�ZHUH� GRQH� RQVLWH� DW� WKH� FOLHQW�IDFLOLWLHV��WKH�GHVLJQ�ZDV�FRPSOHWHG�RIIVLWH DW�0DJQD�IDFLOLWLHV�LQ�86$��WKH�GHYHORSPHQW��WHVWLQJ� ZDV� GRQH� DW� 0DJQD·V� RIIVKRUH� GHYHORSPHQW� FHQWHU� LQ� ,QGLD� DQG� WKH�LPSOHPHQWDWLRQ� ZDV� FDUULHG� RXW� RQVLWH� DW� WKH� FOLHQW� IDFLOLWLHV�� 7KLV� ZDV� DFKLHYHG� E\�VHDPOHVVO\� LQWHJUDWLQJ� WKH� UHVRXUFHV� RI� 0DJQD� ,QIRWHFK� VWDII� DW� WKUHH� ORFDWLRQV� LQ� FR�RUGLQDWLRQ�ZLWK�WKH�FOLHQW·V�WHFKQLFDO�WHDP�
$�VLJQLILFDQW�QXPEHU�RI�FRPSDQLHV�² ELJ�DQG�VPDOO��KDYH�VWDUWHG�RU�DUH�LQ�WKH�SURFHVV�RI�XVLQJ� WKLV� RIIVKRUH� PRGHO� DQG� ,QGLD� KDV� HPHUJHG� DV� D� PDMRU� GHVWLQDWLRQ� IRU� VHYHUDO�UHDVRQV�

� 6NLOOHG�,7�UHVRXUFHV�DUH�UHDGLO\�DYDLODEOH� 7KH� UDWHV� IRU� RIIVKRUH� DUH� VXEVWDQWLDOO\� ORZHU� WKDQ� WKRVH� LQ�1RUWK�$PHULFD� DQG�(XURSH� +LJK�TXDOLW\�VWDQGDUGV� (QJOLVK�DV�WKH�DFFHSWHG�EXVLQHVV�ODQJXDJH� 7LPH�GLIIHUHQFH�LV�DQ�DGYDQWDJH
7RGD\��RIIVKRUH�RXWVRXUFLQJ�KDV�HYROYHG�IURP�PHUHO\�VRIWZDUH�RXWVRXUFLQJ�WR�,7�HQDEOHG�VHUYLFHV� DQG� %XVLQHVV� 3URFHVV� 2XWVRXUFLQJ�� 7KHVH� DUH� W\SLFDOO\� JRLQJ� IRUZDUG� IURP�GHYHORSPHQW� VHUYLFHV� WR� UHJXODU�GHSOR\PHQW�RI� WKH� ,7� VROXWLRQV� LQ�GD\�WR�GD\�EXVLQHVV�DQG�VHUYLFHV�WKDW�DUH�JHWWLQJ�PRUH�DQG�PRUH�,7�HQDEOHG�

$GYDQWDJHV�2I�2XWVRXUFLQJ
,Q� WRGD\·V� IDVW� SDFHG� DQG� FRPSHWLWLYH� EXVLQHVV� HQYLURQPHQW�� RXWVRXUFLQJ� LV� D� ZLGHO\�DFFHSWHG�� YLDEOH� VWUDWHJLF� PDQDJHPHQW� WRRO�� ,W� KDV� EHHQ� XVHG� LQ� DOO� LQGXVWU\� DQG�JRYHUQPHQW�VHJPHQWV�JOREDOO\�DV�D�VWUDWHJLF�PRYH�WR�HQDEOH�RUJDQL]DWLRQV�WR�FRQFHQWUDWH�RQ�UXQQLQJ�WKHLU�EXVLQHVV��QRW�RQ�UXQQLQJ�,6�UHODWHG�IXQFWLRQV��



2XWVRXUFLQJ� DOORZV� RUJDQL]DWLRQV� WR� IRFXV� RQ� FRUH� FRPSHWHQFLHV�� OHYHUDJH� EXVLQHVV�FULWLFDO� LQIUDVWUXFWXUH�� FRQYHUW� IL[HG� FRVWV� LQWR� YDULDEOH� FRVWV�� IDFLOLWDWH� EHVW�RI�EUHHG�LPSOHPHQWDWLRQV� DQG� UHGLUHFW� UHVRXUFHV� IRU� FRUH� FRPSHWHQF\� GHYHORSPHQW� WKURXJK�UHGXFHG�FRVWV��2XWVRXUFLQJ�DOVR�EULQJV�SUHGLFWDELOLW\�DQG�UHOLDELOLW\�WR�WKH�PDQDJHPHQW�RI�,QIRUPDWLRQ�7HFKQRORJ\��
2XWVRXUFLQJ� KDV EHFRPH� RQH� RI� WKH�PRVW� SRZHUIXO�PDQDJHPHQW� WRROV� WR�PHHW� VHYHUDO�FULWLFDO� VXFFHVV� QHHGV� LQ� WRGD\·V� JOREDO� HFRQRP\�� 7KHVH� LQFOXGH� VSHHG� WR� PDUNHW�� D�VWDQGDUGL]HG� JOREDO� SUHVHQFH�� RYHUFRPLQJ� VNLOO� VKRUWDJHV�� DQG� FRSLQJ�ZLWK� WUHQGV� OLNH�WKH�ULVH�RI�H�EXVLQHVV��GHUHJXODWLRQ�DQG�SULYDWL]DWLRQ��

0DJQD�,QIRWHFK�2XWVRXUFLQJ�6HUYLFHV
$V�D�SUHPLHU�SURYLGHU�RI� ,7� VROXWLRQV� WR� FOLHQWV�ZRUOGZLGH�VLQFH�������0DJQD� ,QIRWHFK�KDV� VLJQLILFDQW� H[SHULHQFH� LQ� KDQGOLQJ� RXWVRXUFHG� SURMHFWV� IURP� FOLHQWV� DFURVV� VHYHUDO�LQGXVWU\ VHJPHQWV��0DJQD�,QIRWHFK�RIIHUV�LWV�FOLHQWV�D�EURDG�VSHFWUXP�RI�VHUYLFHV�XVLQJ�LWV�RIIVKRUH�GHYHORSPHQW�FHQWHUV�
6\VWHP�6RIWZDUH3URYLGLQJ�FOLHQWV�ZLWK�V\VWHP�VRIWZDUH�VHUYLFHV�VXFK�DV�QHZ�WHFKQRORJ\�GHYHORSPHQW��VRIWZDUH�SURGXFW�GHYHORSPHQW��UH�HQJLQHHULQJ��WHVWLQJ�DQG�UHOHDVH�PDQDJHPHQW�
$SSOLFDWLRQ�'HYHORSPHQW6XSSRUWLQJ� FOLHQW� RUJDQL]DWLRQV� WR� GHYHORS� QHZ� DSSOLFDWLRQV�� IHDWXUHV�� H[WHQVLRQV��LPSURYHG�YHUVLRQV�RU�HQKDQFHPHQW��LQWHUIDFHV�DQG�XSJUDGHV�IRU�WKHLU�H[LVWLQJ�EXVLQHVV�DSSOLFDWLRQV�� 0DJQD� ,QIRWHFK� JHWV� LQYROYHG� IURP� WKH� FRQFHSWXDOL]DWLRQ� VWDJH� RI� WKH�VROXWLRQ� WR� WKH� VSHFLILFDWLRQ�� GHVLJQ�� DUFKLWHFWXUH�� LPSOHPHQWDWLRQ�� WHVWLQJ� DQG�GHSOR\PHQW�
$SSOLFDWLRQ�0LJUDWLRQ�DQG�5H �(QJLQHHULQJ0DJQD� ,QIRWHFK� KDV� VXEVWDQWLDO� H[SHULHQFH� LQ� UH�HQJLQHHULQJ� DQG PLJUDWLRQ� VHUYLFHV�DQG�KDV�FXVWRPL]HG�PLJUDWLRQ�PHWKRGRORJLHV�WR�VXLW�VSHFLILF�FOLHQW�UHTXLUHPHQWV�² EH�LW�QHZ�HPHUJLQJ�WHFKQRORJLHV�RU�EXVLQHVV�LPSHUDWLYHV�
$SSOLFDWLRQ�0DLQWHQDQFH2IIHULQJ� FOLHQWV� D� YDULHW\� RI�PDLQWHQDQFH�PRGHOV�� XVLQJ� D� FRPELQDWLRQ� RI RQVLWH� DQG�RIIVKRUH�VHUYLFHV��7KH�0DJQD�WHDP�EOHQGV�VHDPOHVVO\�LQWR�WKH�FOLHQW·V�EXVLQHVV�SURFHVV�WR� SURYLGH� TXDOLW\� VRIWZDUH� PDLQWHQDQFH� VHUYLFHV� ZLWK� D� FDSDELOLW\� WR� SURYLGH� ��[��PDLQWHQDQFH�IURP�LWV�RIIVKRUH�GHYHORSPHQW�FHQWHU�



$SSOLFDWLRQ�5HQRYDWLRQ0DJQD� ,QIRWHFK� XVHV� LWV� ZHOO� GHILQHG� RQVLWH�RIIVKRUH� PHWKRGRORJ\� WR� FDUU\� RXW�PRGLILFDWLRQV� WR�DSSOLFDWLRQV� WR�HQVXUH�FRPSOLDQFH�ZLWK�FKDQJHRYHU�UHTXLUHPHQWV� WKDW�FRXOG�KDYH�DQ�HIIHFW�DFURVV�DOO�FXUUHQW�GHYHORSPHQW�DQG�RSHUDWLRQDO�V\VWHPV��([LVWLQJ�DSSOLFDWLRQV�FRXOG�DOVR�EH�ZHE�HQDEOHG�
'HGLFDWHG�/DE7KLV�FRQFHSW�LV�RIIHUHG�WR�FOLHQWV�ZKR�UHTXLUH�D�GHGLFDWHG�GHYHORSPHQW�RU�UHVHDUFK�ODE�DW� FRPSHWLWLYH� UDWHV� DQG� ORZ� RYHUKHDGV�� EXW� ZKR� GR� QRW� ZDQW� WR� VHW� XS� D� VHSDUDWH�GLYLVLRQ� ZLWKLQ� WKHLU� RZQ� FRPSDQ\� IRU� WKLV�� 7KH� 'HGLFDWHG� /DE� DW� 0DJQD� ,QIRWHFK·V�RIIVKRUH�GHYHORSPHQW�FHQWHU�ZRXOG�EH�D�YLUWXDO�H[WHQVLRQ�RI� WKH�FOLHQW·V�RZQ�IDFLOLWLHV�DQG�ZRXOG�EH�GHGLFDWHG� VROHO\� IRU� WKH�GHYHORSPHQW�DFWLYLWLHV�DQG� UHODWHG� VHUYLFHV� RI�WKDW�FOLHQW�

0DJQD�,QIRWHFK�2XWVRXUFLQJ�0HWKRGRORJ\
7\SLFDOO\�� WKH� RXWVRXUFHG� GHYHORSPHQW� SURFHVV� FRQVLVWV� RI� WKH� IROORZLQJ� SKDVHV�ZKLFK�FRXOG�EH�VFDOHG�XS�RU�GRZQ�GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�SURMHFW��

� )HDVLELOLW\�$QDO\VLV�DQG�3URMHFW�$JUHHPHQW� 3ODQQLQJ� $QDO\VLV� 7HFKQLFDO�'HVLJQ� 6HW�XS�2IIVKRUH�(QYLURQPHQW� %XLOG� 8QLW�7HVWLQJ� /LQN�DQG�6\VWHP�7HVWLQJ� 2IIVKRUH�$FFHSWDQFH� $FFHSWDQFH�7HVWLQJ� &OLHQW�$FFHSWDQFH� 2QJRLQJ�6XSSRUW
0DJQD�KDV�D�ZHOO�GHILQHG�PRGHO�IRU�LWV�RXWVRXUFHG�SURMHFW�GHYHORSPHQW�SURFHVV�XVLQJ�D�FRPELQDWLRQ� RI� RQVLWH�� RIIVLWH� DQG� RIIVKRUH� SURFHVVHV�� 7KLV� FRPELQDWLRQ� RIIHUV� KLJK�TXDOLW\��FRVW�HIIHFWLYH�VHUYLFH�WR�FOLHQWV�ZKR�DOVR�EHQHILW�IURP�WKH�VLJQLILFDQWO\�ORZHU�FRVWV�RI�RIIVKRUH�VHUYLFHV�FRPELQHG�ZLWK�ORFDO�SURMHFW�PDQDJHPHQW��



0$*1$�,1)27(&+·6�2876285&,1*�02'(/

0DJQD�± <RXU�2XWVRXUFLQJ�3DUWQHU
0DJQD�KDV�EHHQ�SURYLGLQJ�,7�VHUYLFHV�IRU�VHYHUDO�)RUWXQH����FRPSDQLHV�VLQFH������DQG�KDV�DQ�H[FHOOHQW�UHSXWDWLRQ�IRU�TXDOLW\��WLPHO\�GHOLYHU\�DQG�FRVW�HIIHFWLYHQHVV�

&OLHQW
0DJQD�/RFDO�3RLQW�RI�&RQWDFW

5HODWLRQVKLSV
0DJQD�3URMHFW�0DQDJHU
)HDVLELOLW\6SHFLILFDWLRQV(VWLPDWLQJ6FKHGXOLQJ

0DJQD��6RIWZDUH�7HDP
'HVLJQ'HYHORSPHQW

0DJQD�$GPLQ�7HDP
,QWHJUDWLRQ,PSOHPHQWDWLRQ�1HWZRUN��,QWHUQHW�DQG�'DWDEDVH�$GPLQ

0DJQD�4$�7HDP
7HVW�3ODQV8QLW�7HVWLQJ6\VWHP�7HVWLQJ'RFXPHQWDWLRQ

,QWHUQHW�%DVHG3URMHFW�6WDWXV��&RPPHQWV��0RQLWRULQJ�
2QVLWH��RII�VLWH�,PSOHPHQW�DWLRQ�DQG�6XSSRUW�7HDP

'HVLJQ,QVWDOODWLRQ7URXEOHVKRRW,QWHJUDWLRQ7UDLQLQJ
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• :H� KDYH� D� GHWDLOHG� XQGHUVWDQGLQJ� RI� WKH� EXVLQHVV� SURFHVVHV� DQG� WKH� ZD\� ,7�VXSSRUWV�WKHP�
• *LYHQ�RXU�H[SHULHQFH��0DJQD�,QIRWHFK�KDV�WKH�DELOLW\�WR�UDPS�XS�DQG�VXVWDLQ�LWV�UHVRXUFHV��:H�ZLOO�GHGLFDWH�D�WHDP�VROHO\�WR�ZRUN�RQ�D�JLYHQ�SURMHFW�RI�D�FOLHQW��:H�DUH� DOVR� RQH� RI� WKH� IHZ� FRPSDQLHV� WKDW� KDYH� LWV� RZQ� FRUSRUDWH� WUDLQLQJ� FHQWHU�FDSDEOH�RI�SURYLGLQJ�WUDLQLQJ�LQ�VSHFLILF�WHFKQRORJLHV�
• 0DJQD�,QIRWHFK·V��������VT��IW�RIIVKRUH�GHYHORSPHQW�FHQWHU�LQ�,QGLD�FRQVLVWV�RI�D�FRPSOHWHO\�QHWZRUNHG�ZRUN�HQYLURQPHQW��HFRQRPLFDOO\�GHVLJQHG�ZRUN�VSDFHV�ZLWK�IXOO�VXSSRUW�VHUYLFHV��KLJK�VSHHG�GDWD�FRPPXQLFDWLRQ�OLQNV�ZLWK�UHGXQGDQF\�IRU�SURYLGLQJ� FRQQHFWLYLW\� WR� FOLHQWV� ZRUOG�ZLGH�� ODWHVW� KDUGZDUH� DQG� VRIWZDUH�UHVRXUFHV� LQFOXGLQJ� PXOWLSOH� RSHUDWLQJ� HQYLURQPHQWV� DQG� URXQG�WKH�FORFN�VHFXULW\��7KLV�FHQWHU�KDV�EHHQ�UHFRJQL]HG�DV�D������(28�E\�WKH�*RYHUQPHQW�RI�,QGLD�
• 0DJQD�KDV�IXOO�IOHGJHG�RIILFHV�LQ�86$�DQG�(XURSH�JLYLQJ�FOLHQWV�D�ORFDO�SUHVHQFH�WR�FRPPXQLFDWH�ZLWK�IUHHO\�DQG�PRQLWRU�WKH�SURMHFW��3URMHFW�FRQWUDFWV�DUH�GUDZQ�XS XQGHU�WKH�UHOHYDQW�ORFDO�ODZV�
• 0DJQD� ,QIRWHFK� LV�DQ�DVVRFLDWH�FRPSDQ\�RI� WKH����ELOOLRQ�1DJDUMXQD�*URXS��:H�OHYHUDJH� WKH� ILQDQFLDO� VWDELOLW\� RI� WKH� JURXS� DQG� RXU� RZQ� WHFKQLFDO� H[SHUWLVH� WR�HQDEOH�FOLHQWV�WR�JHW�WKH�EHVW�YDOXH�IRU�WKHLU�,7�EXGJHW�

&21&/86,21
:LWK�WKH�LQIRUPDWLRQ�SUHVHQWHG�LQ�WKH�SUHFHGLQJ�VHFWLRQV��RXWVRXUFLQJ�ZRXOG�EH�D�YLDEOH�RSWLRQ� IRU� RUJDQL]DWLRQV�� LUUHVSHFWLYH� RI� WKHLU� VL]H�� :LWK� WKH� ,7� EXGJHWV� VKULQNLQJ��RUJDQL]DWLRQV� DUH� LQ� QHHG� RI� FRVW�HIIHFWLYH� VROXWLRQV�� :LWK� JOREDO� FRPPXQLFDWLRQV�EHFRPLQJ� PRUH� UHOLDEOH�� RXWVRXUFLQJ� KDV� ILQDOO\� FRPH� RI� DJH� DQG� KDV� PDWXUHG��2UJDQL]DWLRQV�KDYH�UHDFKHG�D�VXEVWDQWLDO�OHYHO�RI�DZDUHQHVV�DQG�FRPIRUW�ZLWK�UHJDUG�WR�RXWVRXUFLQJ�PRGHOV�DQG�WKH�SURFHVVHV�LQYROYHG��7KH\�KDYH�UHDOL]HG�WKDW�RXWVRXUFLQJ�QRWRQO\�VDYHV�WKHP�PRQH\��EXW�DOVR�HQDEOHV�WKHP�WR�KDYH�DFFHVV�WR�FURVV�IXQFWLRQDO�VNLOOV�DQG�IRFXV�RQ�WKHLU�FRUH�FRPSHWHQFLHV�



5()(5(1&(6
0DJQD�SHUIRUPHG�YHU\�ZHOO��0DJQD·V�RIIVKRUH�SKLORVRSK\�LV� VRPHZKDW�GLIIHUHQW� IURP�PRVW� ,� KDYH�SUHYLHZHG�� 7KH\�PDLQWDLQHG� JRRG� SURMHFW� FRQWURO� ZLWK� VKDUHG�FRPPXQLFDWLRQV� DQG� DYRLGHG� GHOD\� LQ� UHVSRQVH� E\�VWDIILQJ�DSSURSULDWHO\��$GGLWLRQDOO\��0DJQD�FDUULHV�YDULRXV�DUHDV�RI�H[SHUWLVH�ZKLFK�WKH\�FDQ�SXOO�IURP�ZKHQ�QHHGHG�

'LUHFWRU��,QIRUPDWLRQ�7HFKQRORJ\

0DJQD� ,QIRWHFK�KDV�EHHQ�SURYLGLQJ� VRIWZDUH� VHUYLFHV� WR�P\� RUJDQL]DWLRQ�� ,� ZRXOG� UHFRPPHQG� 0DJQD� ,QIRWHFK�UHVRXUFH�IRU�WHOHFRPPXQLFDWLRQV�UHODWHG�VHUYLFHV�

7HFKQLFDO��0DQDJHU

0DJQD� ,QIRWHFK� FRQVXOWDQWV� KDYH� WKH� ULJKW� WHFKQLFDO�H[SHUWLVH��VNLOOV�DQG�WKH\�KDYH�GHOLYHUHG�WKHLU�EHVW�HIIRUWV�WR� P\� SURMHFWV�� 0DJQD� ,QIRWHFK� EHOLHYHV� LQ� SDUWQHULQJ�LWVHOI� LQ� WKH� ZKROH� SURFHVV� RI� WKH� SURMHFWV�� ZKLFK� JLYHV�WKHP�DQ�HGJH�RYHU�WKH�UHVW��7KLV�KDV�EHHQ�SURYHQ�E\�WKH�HIIRUWV�� VLQFHULW\�� GHGLFDWLRQ� DQG� KDUG� ZRUN� RI� WKHLU�FRQVXOWDQWV�LQ�PLVVLRQ�FULWLFDO�SURMHFWV�
6HQLRU�H%XVLQHVV�([HFXWLYH
:H� KDYH� KDG� D� JRRG� SDUWQHUVKLS� ZLWK� 0DJQD� ,QIRWHFK�DQG� DUH� KDSS\� ZLWK� WKH� WHFKQLFDO� NQRZOHGJH� DQG�SURIHVVLRQDOLVP�GHPRQVWUDWHG�E\�0DJQD�WHDP�PHPEHUV��:H�FRXOG�QRW�KDYH�FRPSOHWHG�WKH�SURMHFW�ZLWKRXW�WKHP�

0DQDJHU�� &OLHQW�6HUYHU�$SSOLFDWLRQ�'HYHORSPHQW

0DJQD�UHVRXUFH�KDV�H[FHOOHQW�SURMHFW�VNLOOV�DQG�UHTXLUHV�YHU\�OLWWOH�VXSHUYLVLRQ��$OO�SURMHFWV�ZHUH�GHOLYHUHG�RQ�WLPH�DQG�ZHUH�RI�WKH�KLJKHVW�TXDOLW\�
3URMHFW�'HOLYHU\�0DQDJHU��,QIRUPDWLRQ�7HFKQRORJ\,QWHUQDWLRQDO�&RPIRUW�3URGXFWV
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